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BROKER INFORMATION

WADE LOWRY, CCIM
WLOWRY@THEKIRKLANDCO.COM
(205) 225-7777

JOHN MARC MULLINS
JMULLINS@THEKIRKLANDCO.COM

STEPHEN PERLIS
SPERLIS@THEKIRKLANDCO.COM
(205) 225-7777

ERIC HARDESTY
EHARDESTY@THEKIRKLANDCO.COM

(205) 718-2229 (205) 225-7000

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Offering Memorandum is proprietary and strictly confidential. It is
intended to be reviewed only by the party receiving it from The Kirkland Company and should not be made
available to any other person or entity without the written consent of The Kirkland Company. This Offering
Memorandum has been prepared to provide summary, unverified information to prospective purchasers, and
to establish only a preliminary level of interest in the subject property. The information contained herein is not
a substitute for a thorough due diligence investigation. The Kirkland Company has not made any investigation,
and makes no warranty or representation, with respect to the income or expenses for the subject property,

the future projected financial performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with
State and Federal regulations, the physical condition of the improvements thereon, or the financial condition
or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject
property. The information contained in this Offering Memorandum has been obtained from sources we believe
to be reliable; however, The Kirkland Company has not verified, and will not verify, any of the information
contained herein, nor has The Kirkland Company conducted any investigation regarding these matters and
makes no warranty or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.
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SITE INFORMATION

128 $981 1,006
NUMBER OF AVG. LEASED AVG. SQ.FT.
UNITS RENT PER UNIT

e

LIHTC 2008 9921 BETHANY

COMMUNITY YEAR DRIVE
BUILT ADDRESS

UNIT BREAKDOWN

1BD/1BA 48 790 37,920

2BD/2BA 64 1,085 69,440

3BD/2BA 16 1,337 21,392
Total/Avgs 128 1,006 128,752




PROPERTY FINANCIALS

Account Name Total
Operating Income & Expense
Income
Total RENTS 1,834,375.84 (), AHFA RESTRICTIONS & PRICING
Total TENANT CHARGES/FEES 35,580.93
Total Operating Income 1,869,956.77 1. QC PRICE: $19,489,408
Expense 2. T-12 NOI: $805,861.8°4
Total Payroll Expense 208,959.13 3. T-12 CAP RATE: 4.13%
Total Office & Administrative Expenses 91,538.41
Total OPERATING EXPENSES 97,095.10
Total TAXES & INSURANCE 379,639.24
Total LEGAL & PROFESSIONAL FEES 34,803.28
Total REPAIRS & MAINTENANCE 192,970.60
Total UTILITIES 59,089.18
Total Operating Expense 1,064,094.93 FLOORPLAN
NOI - Net Operating Income 805,861.84 2025 Gross Max Rent $1,220 $1,464 $1,691
Other Income & Expense Utility Allowance $183 $227 $266
Other Expense Net Max Rent $1,037 $1,237 $1,425
Mortgage Interest 602,889.53
Total CAPITAL EXPENSES 114,177.39
Total Other Expense 717,066.92
Net Other Income
Total Income 1,869,956.77
Total Expense 1,781,161.84

Net Income

88,794.93
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